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rose above 100, making &

ward movement, led by American Smelting, which

LV gain of two polnts. Attention was attracted by this movement Lo other coppit

#tocks, and accumulation was quickly in evidencs in Anaconda nnd Utah. This

buying Incrensed (n vigor In the final dealings, when many stocks were estab- |
|
no dividend |

Nahed at tha highest figures for the dny.
Some disappointment was expressad by room traders Decatse
was declired on Erle first preferred, and a number of them who had bought the

stock on the bellef that the preferred shares would be replaced on the dividend |
was stated positively that the |

Jist at this meeting soll out their holdings, 11
pool which advanced the stock from below 80 retaing all fta holdings and added
o s accumtilation ot the recesslon which ocourred tRls morning

On the advances in the copper siocks and the other active issues the supply

was extremely scant, and buying orders weres extremely hard to exseute Exeeplt |

no trace of appre-

on advancing blds. The market Ilnte in the dny showesl
henslon which was the feature of the late dealings yesterday, aund, =o far n4

could be seen, the Austrian answer to the Ancona note had fost all s |
influence even as to restrieting trading. |
Conmolidated Gas was added to this group, being In demand on a lnrge |

It has been current gomslp for a long time |
Astoria munufacturing I

scale and advancing 4% to 146,
that the compuny’'s largest plant In
prodiucts required In fulfllling munition contracts,
The fact was commented on that thers wera few commisalon houses that |
had orders, and the markel therefors showed n mors pranounced preholiday |
character generally. No one in the Street really expects anyvthing much for |
the remninder of the year, but there are quite o few who think that the hoom
days will be resumed after January, and some even go o fAr as to say that
the bull markets will be In full swing for the first three months of next yvear
at least. Syndicates, which have been selllhg out thelr holdings, or at least
some of them, on the bulges agaln dispoesed of rome stocks in the early hours |
today. This has been done right nlong, syndleates rebuying nfter it has been
figured that the prices have reached the lowest level for the moment nnd nn |
upturn I8 In sight, Many houses handed out the advice today to sell securities
on any upward movement, thus ourtalling commitments In cake there |8
some very unfavorable news, wo that the market will be In better shape 1o
withstand 1t
To account for a drop of 38 points In General Motoras common It whse windd |
that It was more becnuse of a Inck of demand than nnything eise.  Such fluctua- |
{ tlons are not unusual on that stock, however, Marine preferred certificate mode
s R galn of 3 points to 73%, and strength was shown in both classes of stock on
' the Curb. New York Central was n strong feature, advancing Ty to 1064, with |
buyers continuing to talk about the huge current earnings of the system, |
There has =tcently been heavy reallzing in General Motors by Interests which |
acquired the atock at low figures. The stock recovered 26 polnts of the early loss, |
Thers were some sales of Anglo-French bonds thig morning on seller 30,
Bt bankers Insisted that thesa sales wers mnecossarily for short account, as |
by Monday syndicate members will have all bonds for delivery on contracts
now made. The point Is made that most of the demand for these bonds iu'l
the last two days has come from a class of conservative buyers who purposely |
awalited the dissolution of the syndicnte before making purchases on the ox- |
pectation that the price would then be more In the buvers favor. Trading
became heavier In Anglo-French bonds In the afternoon session, und they
declinsd to n new low record of 94,
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o Lack, & West. . 22404 2 '.'.’::4!1 24l I Wall Street Houses Bought und Room
1 i Traders Sold
ﬁ\, :;‘; NEW YORK, Dee. 17.—The ‘opaning at
a5 65 the Cotton Exchange this morning Was
400 4135 | aulet and sateady at declines of 2 Lo 4
""" e | points, Wall street houses bouglit and
804 A6
_____ 50 50 room traders sold, After the cull ap at-

templ was made o put pressuro op the
markst, but this was reslsted for o time
Subsaquently prices slid off fvom 10 to i3
points under last nleht

i The market on the whole was decldedly
pervous, The futlure of wider differences
between  New York and Liverpooal to
bring about further covering by struddies
ghorts seemed 10 increase the nervous-
neas of the remaining lopge and stop-loss
ordors were uncoveresd
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Financial Briefs

Persifor Frazier, Jr., has severed his
connectlons with the Harlan and Hol-
Hingsworth Corporation, and Treasurer
Sumuel K, Smith has heen made viee
president to succeed Mr. Frazior Hen-
| derron Wier suceeds Mr. IPrazier as 5
director, i

Corstnirs & Brown and Goarge A, Huhn

& Sons hought Cambrin Steel. Chandler i F
v bavie P eyl i | itin Elevator neaf
Bros, were bldders for RBuapld Transit. |t See om0
-l her-Hege 0000
The New York banks lost 580,000 to the rll:llrLlr:-:u"‘

vesterday and huve gained

Friday

Subtreasury
$2408.000 slnde Inst

The New York Cotton Exchange has
elected Edward . Bartlett, Jr.. to the
bonrd of muanngers to succesd Hobert O

Calrns, resigned,

The gross earnings of 22 rallroads In the
tUnited States for the first week of De- |
rember wore 37,211,105, Incrense S004,065, |

A specinl mesting of the stockholdera of
Mechanles® Insurance Compnany will
be held February 25, 106, for the purpose
of ndopting nct of 1511, of Stite of Peyjri=

the

sylvanin, in regard (o Insurance com-
panies: nlso for the purpose of voting on
a reduction of the ntumber of dirvectors

from 20 to 10. 1t s stuted that the busls
noes the company It exeellont, Ouvto-
ber and November being among the Liest
months in the company's history.

of

Hecord earnings are being mode by
Amertcan Conl Products Company ns the |

tesult of the big demand for benzol and
toluol by the manufscturers of explos
tlves, Earnings In Ooctober last were

| equal to 7 per cent, on the common stock

In September & per cent., wos enrned

Willlam Vincent Astor has been ap-
pointed o drector of the Natlonal Park |
dank, of New York

Copper exports from Atlantle ports for
the week ended December 16 total &4
tonk; since December 1, 21 809 tons,

MONEY HARDER IN NEW YORK

Preparations for Enpd-of-Year Dis-
bursements Cause

NEW YORK, Deo. 17.—=The indlcations

of n further loss In cnsh to the Interior
by the banks, together with the usual
preparationa for the very heavy eand-of-

the-year interest and dividend disburses
mants, scoounted for a hardening in time
money subsequent to the opening eise
As sgalnst g trading fgure of pir
vent, for U0 days yesterduy, the asking
fgure waa ralsed 14 per cent. to 3 por
cant., and business was done for W days
al 2% per ecent., agalnst that rate asked
and 235 per cent. bld recently, Both big |
uwnd asked rates were ralsed '3 on four |

SR063 per cent (.-mu-‘

T
-"‘

months' loans to
time money—that s for fHve and six
mdnths—was unaltered at ING3 per cent
The only even partial reflection of the |
vear-end Ananciul forecast s found in the
market for prime mercantlle paper 'i‘n-el
finest class of puper | extremely scurce,
and but for that fael the mintmum on It
would be above the present 3 per cent,
ruling,. As hoasx been #£tated throughout
the week, rates have risen % per cen
all around and for the Arst time this
veilr & number of institutions in this ety
and st other Nnancial conitres are assum- |
Ing to dictate the discount ngure on other
thun extra cholce names. Bo far thae
has not been any report of the expected
appearance in this market of offerings ull
graln papor

| nnd July

i |

Throughout Day—Morgan In-

vanes there wan cinlining and p partin) |
rathnck oceurred,  Later |t Fallied agnin
becnuge of a rendy abmorption of offers
Inga with the demand appiarentiv of a
gond class only to lose the Improvemen!
Dacamber anded at 1161, agalnst 318 at
tha olowe yestarday, May at L1776, peninst
$LIATh mt the end vostorday amid July at
$1.000%, neninst 8111 at the vloms yes-
terday,

Tho Moders Miller's report twas bullish
showimg that the stand of winter wheat
Incks vigor In many ssctlone. Bad ro-
ports are helng  roeolved,  particulatly
from southern and centrhl flihols and
distriets in Misouri

There were reports that Morgian Inter-
hind Beon abrorbing Decomboer, Moy
for n weok, The Bartlet-Fru-
gler Company recelved a cable placing the
exnortnble stirplus of Argentinn st 130,-
000,00 bushelr. Minneapolis was a buyer
todny Reeoipte at Interlor points
were donble those of n year ngo.

Ingquley far Nour In the Northwest for
export wan noted. About OO0 bushels
of hard wheat was reported sold In Greece

CHIN

hore

tedny Exporta of wheat and flour l'nrl
the weelk wepe 10,USSMG bhushels agninst
0,707,188 bushels last year, from July 1]
they wmounted to  IEG4GL6E8  bushels,
against 18,0860 bushels In 1014

torn  closed  lower undér scattering
Hyguldation and selling by cash houses,

The settlement of the strilke on the Belt

Line rolieved the tension of the Decem-

ber position, OQoats also ended easier,
Teading: futures ranged an follows

Yout'd'n
Whent— Open. High, Low. Close, clies
Dpcember 1160 LKy 1.4 1Ay 1,18
May 1000 L1y 117y 1.8 fLARN
July o T 1,020 L10% 11008 110
Corn fnew dellvery)
December Ty TIN O TN tTOM TN
A i (L o TL N
T T4l TN TN
December 404 42 e ]
- hi an M 14N
000 0 00T *N.T0G
£, i 10,57 1000
0,83 0,10 0,70 50
M2 1022 10,10 $10.10
160 RN 1840 1845
18,40 TRA0 1840 41800
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NEW YORK COFFEE MARKET

NEW YORK., Dec, 17.—Prices for coffee fu-
tures showed sery Htde changs In the ourly
dealings today. Trudipg was aulet. Quotie
tlone rollow:

Today's \'n-nl;'rdrn"'
anening Cloie
T ",

weember
January
Felir
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R e 00T G0
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$2,000,000 Gold Deposited
NEW YORK, Dee. 17.—A shipment uf
00,000 American gold coln from abiroad
hus beéen deposited at the Subtreasury
The Hank of England has relensod
30,00 gold In soverelgns for Amerlci

- '
Uhes & Ohfe 3t terests Have Been Absorbing
ea & tYhie Oa
Chi ‘_ll‘l\rqll s | =
Chi & Nwn e, ., b
bl T L b | CHICAGO, Dee, 15=Wheat turned twonk
Ohl 0% s ‘ today under fairly henvy selling, A re- B
Chy IR Towe b b I hort on the wintor erop by the CGovern- | 164408 shinres yeatendayi thus fur thiv week, | o new H0-1on blast furnmnee, nt n cont of
Cht Mii & Bt 1 e 1 2 x RI0TR shares; same period Inst week, 1R2,« | 21,000 000, This will Ine o the com-
P S i e TR ment was Inoked wpon an bearish  Priof ’ A rr
S Sl LY 'L’- " to the wsmance of the figurea the markot 140 shares, phiy's plg lron eapaclly to 2000 tone dally
Lol & Ha 4 hn 5 moved Irregularly. Tt opened higher on PN s and Inthought to be In eannection with the
:n‘;"n i(tl:.:: o he firm\ Liverpool eablea, unsettled wenther | Lamt prav. sl nwl'- i"!,"' m::n;l-_ ! lfr“r'lﬂ""'! nxpanslon Inte the blg Indo-
] & Sod 1A Ae and Btrength In the West On the ndls \||: l!:ln“? I-,I,'--IIN..;l r:‘lll'l-'l 1:;]!‘: |rl'|‘l: e lllur- nll rtr-r‘l.l'nl\:[‘rlru‘ morger, It wame
[ 't‘ il-:—‘} IEir II n e i pointed out by well-informed Mloresta
1N Jarnen ¥ e e DI it fite  oiy | foday that I the Cambrin deal goos
2000 Inter Mwyn 48, . W e i 0 throueh It would be much more consintent
100D Koy Tel Tar Dn. . M) l:-'-‘| 1'-'[{‘; ’:"-]"_l to Inclrde the Republic Iron and Stes)
4 . T | b i
10 e dn a0t dotl 0L 0K | Company in” the “combination ‘than- the
11000 Penna gon g, 100% 1000 100% 1004 | tAokawanng  8teel Company, as  the
iuru: :_‘l-ntmllr\!‘-- 1*.1 I'b-'i'w ?L" 4 1YSL li“':"-‘; | :;Jlill"r I8 also loented In Youngstown
A0 Peap Pase @ oo s B 4 ' X | t ‘#, however, tnka the view thut the
o Md B ) ! 044 100 | o, m '
_|_nr::: }n“m' i'_!]llll ;.Mfrln!: ‘v;'. : I‘J LR Hic I' variois component companiés should he
AB00 Tleading gen dw. BI0 04%  payy  paly | Widely dlstributed throughout the coun-
jo stana Do . 05T piT e | by e (AL orilers oy be apportioned
i :\Ul&\lﬂz‘ll'\:r;:.l.. M &8 ku | fcootding to the distrits from  whioh
SO00 WeIsbHeH T T, 0% DA% De% o4y | thoy orlginate, thereby reducing trinspor-
e tntion costa It Is sald that while no offer
Total sales, 841,350, campared with lmrl.‘J s yet been made fo the Republic Com-
by the syndionte back

00 ¥
samp

Total sales, 16,000 shares, compared with

e ]
L1

1 to be

to this country f(op the EAme
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Advance-Rumely Co. Incorporated

CHICAGO, Dee. 17 — Advanee-Rumely
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1 Company. fled articles of Incorporntion
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AN IDEAL INVESTMENT

LEGAL ADVERTISEMENTS

yz=IN THE COURT OF COMMON PLEAS
2 No, 4 for the County of Philadelplig.
o, 41240,

-—
of September Term, 1015, N
Notlee In hereby glven that an application
will boe mads to the above Court on Monday
pecemnbor ZTth, A, B, 1010 al 10 o'vlopk o,
. under the “Curparition Aet of INT4" of
vhe Commonwealth of Pennayvivanta, ard the
supplements thereto, for the charter of an
intended corparation (o be called the FProvi-
dent Home Beneficinl Soclety, the characier
und ok

pect of whieh la to provide funas |
trom monies collpctad therein from (ke mem- |
b, wherewith to wid ita members by siek. |
poas, necldent, dinabllity and misfortune; to
ueovide & funsrnl benefit for them: 1o lnl-l
{n‘._(“ in obtalning remulerative winplo ment
wnd to Incuir In th « the prirciples of |
thrlft, wimy, wober omduct 4 ood |
cltizensh und for these purposes o T

unid pookens wnd enjoy all the rights, perys-
fitn and privileges of the wuld sct of Ag.
sumbly and Isments

The proposed churter v row on fAle 1n the
Prothorulary's ofes

Al. LUTHER NICHODLAS,
" Halicitor,
1 Morth Junipar st

DIRECTORY OF ACCOUNTANTS .
Certified Public _.t_‘_-toum. (1] P
LAWHENUE E HROWN & O
1818 JLRAL ESTATE THUSTY HUIE'DI.'\I&
BURNE & SPEAKMAN
Tha Bourss,

__ ANNUAL MEETINGS
== THE CENTERAL NATIONAL AN
= OF PHILADELPFHIA BANN
Dacember 13, 1015,
The Annusl Elsctlon for Directors of this
Bank will be held at the Bauking Huuse on
Tue y danunry L1, 1916, between 11 & m.
snd 1 [ . WILLIAM POST,
=== Cashisr.

Irae— UNION NATIONAL BANK
Fhitadelphila, Fo, Decomber 11, 1915
The annusl ineetig of the stockhaidars of
this Bank for Lhe eléction of Directors wiil
be held 4t the Hunking Houss on Tursda
Junuary 11, 1818, belwesn the hours of r.t'
W

m. and 1 g oW
LOUIS N, FFIELBEROER,
Caahler,

chartered and licensed to issue
Compensstion Act.

THE FIRST

LOCAL COMPENSATION MUTUAL

| Organized by representative Pennsylvanis business men.

Under experienced insurance management,

Send for representstive to explain.plan of
INSURANCE AT COST

mnwm

|

policies under the Workmen's

TP i

LENIGH VALLEY

BRAILROAD COMPANY |

Fhiladelphia, December 15, 1914,
The Board of Direptors of the Lehigh
Villley Ralleond Company have thisv day du- | r

clared a gquurterly dividend of fwo und ohe- §

half per cent, (or $1.43 per share) an s LODIS J. KOLB, Pru_.

efora "atock to stovkholdsre. ot recora | || HOWARD . HENRY, V. Pres,
wivember 24, 1010 and a rierly dividena K LEOG HUNT, ¥V, Pres, aud T'reas.

of two snd ene-halfl per eont,
share: oo its

rey

N 8, 18
CUheoks will be mal

for 8530 per |
stock 1o stovkholders
W15, both paruble

ammon
ord Decembar 24,
lindk

J. KULP, Treanurar

that governs a business man's loans—with regulas N
tions modified to meet the borrower’s circumstinces.
Supervised by State Banking Dept, Details on request. |

T

U
$3,500,000 |
Gold Bonds $1000 each l
Balto. & Ohio R. R. Co. secured by first mortgage on
Gen. & Refdg. 5% Bonds THE BELLEVUE-STRATFORD HOTEL |
Series A, due Dec., 1995 |
Price an Application Guaranteed at 449 Interest
By The
Philadelphia Company for Guaranteeing Mortgages
Dated Dec. 15, 1915 Maturity Dec. 15, 1920 |
~—-Interest payable semi-annually— '
Assessed for taxation, $5,000,000 Appraised value, $7,500,000
.
Turn of the Tid
; I_e The Bellevue-Stratford Hotel, at the 8. W, corter of Broad
- J\k}’%‘l‘ ]115:7"3”‘:.3“1\]:;&‘01’11: and Walnut Streets, Philadelphia, with a frontage on Broad
h:‘;’f l'jeunxcc;::sctl for Inore 'thzm Strect of lEfi feet mrul_ depth on Walnut Street of 213 feet,
four m:)nliha.ﬂ This ,lm ked the offers exceptional security for the loan.
turn of the financial ide, and N b . 3 e (N - " !
good securities have been in National hfmkr- and trust companies as \:.rll as exetuu_lrs.
strong demand ever since. trustees, guardians and all others acting in a fiduciary eapacity,
Send for our list of good will find in this offering
bonds at attractive prices. . s b -
' | a security embracing’ absolute safety with unusual value;
Eowarp B.SMmiTH & Co ||| a security combining nll the essentinls of o gound investment;
BANKERS ' a security that appeals to the discriminating investor,
EsTantanuen 1502 = o . e S .y e P ALt
Membera New York and Philadelphia I'HE PHILADELPHIA #COMPANY FOR GUARANTEEING
Htook Exchanges MORTGAGES {8 the trustes under the mortgnee, the legality of
Froan AND CHESTACT 518, Pminana which hng heen passed upon by Joho €. Johnson, Esg. who has
80 Pinm STaner New Yone alao rendersad an opinfon thoat the bonds are n I I Investment
for TRUST FUNDS In the State of Fennsyivanix  Title Insuranea
to the nmount of the mortgage his been furnished by The Land |
Pitle and Trust Compuny, !
The ungold portion of the above bhonds npe offored at par and
- Interest, fully guarpnteed both ns to PRINCIPAL AND INTEREST [
Pen“sylvanla R. R. —the guarantecd rate of Intorest belng 4V por conl per onnunm.
General Mortgage 4':9 Bonds ; —Circular upon Request— i
Due 1965 . [
PRICE.F0 ARLD ABOLT Philadelphia Company for Guaranteeing Mortgazs:
¥ |
4.45% | Land Title Building, Philadelphia ’
Free of Penna. State Tax | i
DESCRIFTIVE CIRCULAKR ON ]
HEQLUEST i
Investment Bankers . Get to Know
Oftloes:  1000-1012 |
STOUR EXCHANGE BUILDING |
FERCR L|.||‘||.‘|,:I.h|. FI RN | The MORRIS P]an of Loans Il-l"lfl Investments,
- Loans are made on exactly the same business theory

%

PENNSYLVANIA
: OAN COMPANY
1507 Arch St

The Adv-antage of lsr;t;ction in an O
Company Under the Compensati

Our old-line stock company gives you full protection under

' (1) Workmen's Compensation Law
(2) Common Law
(3) Injuries to the Public
Thus taking care of all possible legal liability for personal injury.
. Your rate of insurance is fixed.
You cannot be assessed.
Our Inspection Engineers assure you low rates.
Forty-scven years of experi and more than $5000000 of trusteed American assels,
payment of your claims which mm& over a tuiod of years. L
The London Guarantee and nt Co, Ltd, is licensed to do business in 31 Brates,

For full infermation, aak your broker or writs or telephone to

ard Haughton & Smith

Co, Ltd.

~ Stokes Pack ard Haugh

London Guarantee & /
| 4530 WALNUT, STRERT

o ‘11
FPHIL,

¥

ld Line St_ocli;:
on Law '




